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TECHNOLOGIES -

engineering innovation

October 30, 2021

Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai - 400 001.
Maharashtra, India

Dear Sirs,
Sub :  Outcome of Board Meeting and Intimation of Record Date
Ref ‘ Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

Intimation of RECORD DATE (ISIN:INE867C01010) in terms of Regulation 42 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

BSE: ASMTEC | 526433 | INE867C01010

Further to our letter dated 22™ October, 2021 we wish to inform that the Board of Directors of the
Company at their meeting held today, 30" October 2021:

1. Took on record the Unaudited Financial Results (Standalone & Consolidated) of the Company,
prepared as per Indian Accounting Standards (Ind-AS), for the quarter and period ended 30"
September, 2021, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015.

2. Has declared a 2" Interim dividend of Z 2.50 per equity share of ¥ 10 each, for the year 2021-
2022. Dividend will be paid on or before 29™ November, 2021:

In view of the 2™ Interim dividend declared for the year 2021-2022, 15" of November, 2021, has
been fixed as the record date.

3. The Board of Directors has considered and approved filing of Draft Letter of Offer with BSE
Limited for raising of funds through issuance and allotment of equity shares of ¥ 10 each (“Equity
Shares™) to the eligible equity shareholders of the Company on a Rights basis, on such terms and
at such price and ratio as may be decided by the Board at a later date, as on the record date (to be
notified subsequently), for an amount aggregating upto T 10 crores, subject to receipt of in-
principle approval of BSE Limited, in accordance with the applicable laws including the
provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and the Companies Act, 2013 and rules made thereunder, as amended from
time to time (“Rights Issue™).

This is for your kind information.

Thanking You,
Sincerely,

For ASM Technologies

I (U afg UL
Vanishree Kulkarni
Company Secretary



Independent Auditor’s Review Report on Review of Standalone Unaudited
Quarterly Financial Results of the Company pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors
ASM Technologies Limited
Bengaluru

1. We have reviewed the accompanying statement of unaudited standalone financial

results (“the Statement”) of ASM Technologies Limited (“the Company”) for the half
year ended September 30, 2021 being submitted by the Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

This Statement, which is the responsibility of the Company’s management and
approved by Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section
133 of Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. A review of Interim Financial Information consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than
audit conducted in accordance With Standards of Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit and accordingly, we do not express audit
opinion.
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4. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement of unaudited standalone
financial results prepared in accordance with applicable accounting standards i.e.
Indian Accounting Standards prescribed under Section 133 of the Act, read with
relevant rules issued thereunder or by the Institute of Chartered Accountants of
India and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated
July 5, 2016 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

A copy of the unaudited quarterly financial results of the Company for the period
under review, which formed the basis of our limited review, duly initiated by us for
the purpose of identification is enclosed to this report.

For B K Ramadhyani & Co., LLP
Chartered Accountants
FRN: 002878S/ $200021

e.2, Q%ff?dy

CR Deepak

Partner

Membership No: 215398
UDIN: 21215398AAAAAES4922

Place: Bengaluru BK RAMAD}

Date: October 30, 2021
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Independent Auditor’'s Review Report on Review of Consolidated
Unaudited Quarterly Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors
ASM Technologies Limited
Bengaluru

1. We have reviewed the accompanying statement of unaudited consolidated
financial results (“the Statement”) of ASM Technologies Limited (“the Parent”)
and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”) for the quarter and half year ended September 30, 2021 (“the
Statement”) being submitted by the Company pursuant to the requirement of
Regulation 33 of Securities Exchange Board of India (“SEB”) (Listing Obligation
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent’s management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed
under Section 133 of Companies Act, 2013 (“the Act”) as amended read with
relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of Interim Financial Information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance With
Standards of Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit and accordingly, we do not express audit opinion.
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Place: Bengaluru
Date: October 30, 2021

4. The Statement includes the results of the following entities:

5:

a. ASM Digital Technologies Inc (formerly known as Pinnacle Talent Inc),
USA - Subsidiary

b. ASM Technologies Pte Limited (formerly known as Advanced Synergic

Pte Ltd), Singapore — Subsidiary

RV Forms & Gears LLP - Subsidiary

ESR Associates Inc, USA — Fellow Subsidiary

ASM Technologies KK, Japan — Subsidiary

ASM Digital Engineering Private Limited - Subsidiary

il o T

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement of unaudited
consolidated financial results prepared in accordance with applicable
accounting standards i.e. Indian Accounting Standards prescribed under Section
133 of the Act, read with relevant rules issued thereunder or by the Institute of
Chartered Accountants of India and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular dated July 5, 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

A copy of the unaudited quarterly financial results of the Company for the
period under review, which formed the basis of our limited review, duly
initiated by us for the purpose of identification is enclosed to this report.

For B K Ramadhyani & Co., LLP
Chartered Accountants
FRN: 002878S/ S200021

C-R.)@_e_t_i@//

C R Deepak
Partner
Membership No: 215398

BANGALORE - 560 055,
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ASM Technologies Limited
Balance Sheet as at September 30, 2021

(Rs. in million)

Standalone Consolidated
Particulars 30-Sep-21 | 31-Mar-21 | 30-Sep-21 31-Mar-21
Unaudited Audited Unaudited Audited
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 71.26 45.97 75.64 84.63
(b) Intangible Assets - - 122.60 77.82
(c) Capital work-in-progress - - 29.75 12.22
(d) Goodwill on consolidation - - 0.73 0.73
(f) Financial Assets - -
(i) Investments 267.31 254.61 95,56 79.63
(i} Loans 1.16 111 4.45 4.29
(g) Deferred tax assets (net) 30.60 32.25 41,11 41.97
(h) Other non-current assets 47.54 47.96 60.64 61.16
Total Non-current assets 417.87 381.90 430.48 362.45
(2) Current assets
(a) Inventories - - 78.70 59.59
(a) Financial Assets - %
(i) Investments 94.15 91.18 94,15 91,18
(ii} Trade receivables 236.50 197.79 388.66 301.28
(iii) Cash and cash eguivalents 3.04 577 10.89 30.29
(iv) Bank balances other than (iii) above 72.36 71.67 72.38 71.69
(v} Loans 5.11 6.24 6.03 6.37
(vi) Others 15.35 10.28 15.56 6.15
(c) Current tax assets (Net) - - - -
(b) Other current assets 263.70 266.77 205.27 227.90
Total Current Assets 690.21 649.70 871.64 794.45
Total Assets 1,108.08 1,031.60 1,302.12 1,156.90 - =

EQUITY AND LIABILITIES

EQUITY
(a) Equity Share capital 100.00 100.00 100.00 100.00
(b} Other Equity 593.96 550.75 534.93 468.18
Total Equity 693.96 650.75 634.93 568.18
NON CONTROLLING INTEREST 0.25 4.33
Total 693.96 650.75 635.18 572.51
LIABILITIES
(1) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 68.44 77.93 68.45 77.93
(b) Provisions - 0.00 15.72 13.07
(c) Other non current liabilities - - 64.66 33.24
Total Non-current liabilities 68.44 77.93 148.83 124.24

(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 179.28 148.21 251.64 213.75
(i) Trade payables
(A) total outstanding dues of micro and
small enterprises : i
(B) total outstanding dues of creditors other

than micro and small enterprises 5.69 11.27 148.48 110.75

(iii) Other financial liabilities 26.09 26.21 33.48 26.00
(b) Other current liabilities 112.08 99.06 77.05 92.12
(c} Provisions 22.54 18.17 7.46 17.53
Total Current liabilities 345.68 302.92 518.11 460.15
TOTAL EQUITY AND LIABILITIES 1,108.08 1,031.60 1,302.12 1,156.90




ASM TECHNOLOGIES LIMITED
Cash Flow Statement for the half year ended September 30, 2021
(Rs. In million)
Standalone Consolidated
Particulars {(Unaudited) (Unaudited)
9/30/2021 | 9/30/2020 | 9/30/2021 | 9/30/2020

(A) Cash flows from operating activities

Profit / (loss) before tax 89.48 102.12 96.20 86.31
Adjustment to reconcile profit before tax to net cash flows:

Depreciation and amortization expense 7.68 7.09 19.23 17.04
Finance costs 14.55 7.88 19.65 12,29
Interest income (7.30) (5.69) (3.94) (5.66)
Fair valuation of mutual fund (2.97) (3.36) (2.97) (3.36)
Share of profit in LLP 9.78 2.06

Provision for dimunition in value of investments 2.63 - - -
Operating profit before working capital changes 113.85 110.10 128.17 106.62

Movements in working capital :

Increase/ (decrease) in trade payables (5.58) 2.65 37.73 85.20
Increase/ (decrease) in other liabilities (12.05) (33.43) (5.29) (6.75)
Decrease / (increase) in Inventories - (19.11) (17.41)
Decrease / (increase) in trade receivables (38.71) 74.33 (87.38) (42.32)
Decrease / (increase) in other non current assets 3.09 - 0.51 (9.11)
Decrease / (increase) in other current assets 1.12 (11.27) 22.63 (0.47)
Decrease / (increase) in other financial assets (0.04) (97.25) (95.28)
Decrease / (increase) in loans and advances (13.02) (0.24) 0.18 (0.20)
Increase / (decrease) in provisions 16.90 - 2.77 1.00
Cash generated from /{used in) operations 65.56 44.89 80.21 21.28
Direct taxes paid, net 23.91 (3.54) 20.95 (3.79)
Net cash flow from/ (used in) operating activities (A) 41.65 48.43 59.26 25.07

(B) Cash flows from investing activities

Purchase of Property, plant & equipment (3.93) (0.68) (72.55) (1.17)
(including capital work in progress and capital advances)

Proceeds from sale of Property Plant & equipment - 0.06 - 3.06
Increase/(decrease)in non controlling interest (4.08) (0.88)
Increase/(decrease)in foreign currency translation reserve 11.96 6.72
Purchase of non current investments (4.89) (18.59) (5.69) (10.66)
Purchase of current investments - (9.99) (0.01) (9.99)
(Increase)/decrease in other bank balances (0.70) (1.02) (0.69) (5.57)
Dividend received - = - 0.01
Interest received 2.22 4.57 (5.47) 4.78
Net cash flow from/ (used in) investing activities (B) (7.30) (25.65) (76.53) (13.70)

(C) Cash flows from financing activities

Proceeds from long-term borrowings - 29.24 - 69.28
Repayment of long-term borrowings (9.49) (0.51) (9.48) (0.51)
Lease Payments (3.98) (4.57) 21.64 (5.41)
Increase/(decrease) of short-term borrowings, net 31.07 (12.87) 37.89 (36.64)
Interest paid (14.55) (8.08) (12.06) (12.29)
Dividends paid (including tax on dividend) (40.13) (21.27) (40.11) (21.27)
Net cash flow from/ (used in) in financing activities (C) (37.08) (18.06) (2.12) (6.84)
(D) Netincrease/(decrease) in cash and cash equivalents (A + B + C) (2.73) 4.72 (19.39) 4.53
(E) Cash and cash equivalents at the beginning of the year 5.77 8.21 30.28 12.99
(F) Cash and cash equivalents at the end of the year 3.04 12.93 10.89 17.52
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